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Date: 29 May, 2024
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The Secretary,

Corporate Relationship Department,
Bombay Stock Exchange,

1 Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street,

Mumbai - 400 001

Serip Code - 531454
Dear Sir,

We would like to inform you that pursuant to Regulation 30 and Regulation 33 as well a=
other applicable regulations, if any, of the SEBI (Listing Obligations and Diaclosure
Requirements) Regulations, 2015 (LODR), read with corresponding circulars and
notifications issued thereunder the Board of Directors of the Company at its meeting held
on Wednesday, 29% May, 2024 inter alia, have approved the following matters:

1. The Audited financial results for the quarter ended 31* March, 2024 and year
ended 31% March, 2024 along with its statement of assets and Liabilities and Cash
Flow for the vear ended Mareh, 31, 2024, A copy of duly signed audited financial
results along with its Audit Report seubmitted by Auditors with unmodified opinion
under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is enclosed as annexure-A.

2. Mr. Krishna Murari Lal (DIN: 00016166) is going to completed his 20d consecutive
term as an Independent Director on August 04, 2024 and consequently ceased to
be the Independent Director of the Company with effect from end of day on August
04, 2024s

3. As per the recommendation of Nomination and Remuneration Committee
the board has appointed Mr. Ashwini Nagia for the post of Independent
Director in place of Mr. Krishna Murari Lal with effect from August 05, 2024.
Brief Profile is enclosed as annexure-B
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POLYLINK POLYMERS
(INDIA) LIMITED

CIN NO: L17299GJ1993PLC032905
AN 1SS0 : 9001 : 2015 COMPANY

Head Office :

508, Ssffron Bulding, Nesr Center Fainl,
Ambawadi, Ahmedabad - 380 006,
Phone : (79-26427800, 26665200

Tela Fax ; 91-T9-26421864

E-rmail ¢ polylink@poly nkpolymearns, com
Website © wwwpolylinkpolymers.com

Registersd Office (Works) :
Bilock No. 224-230, Vill - Valthera,
Drolks-Bagodara Highway,
Taluka-Dholka,
Dist-Ahmedabad-352225

4. Re-appointment of Internal auditor M/s. M L Garg & Co. for 1 year from financial

vear 01/04/2024 to 31/03/2025 as annexure C

5. Statement in the form of declaration that the report of auditor is with unmodified
opinion with respect to aforesaid Audited Finaneial for the yvear ended on March

a1, 2024.

The meeting was commenced at_11 :0° am and concluded at_34:89 o
You are requested to kindly take note of the same and inform all those concerned.

Thanking you

Yours Faithfully,
For Polylink Polymers (India) Limited
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INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF POLYLINK POLYMERS (INDIA) LIMITED
REPORT ON THE AUDIT OF THE ANNUAL FINANCIAL RESULTS
Opinion
| We have audited the accompanying annual financial results of Polylink Polymers (India) Limited
(hereafler referred to as the “Company™) for the year ended 31 March 2024, attached herewith. being

submitted by the company pursuant o the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

b

_ In our opinion and 1o the best of our information and according to the explanations given to us, the
aforesmd annual finaneinl resuls:

(a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regand; and

(b) give a truc and fair view in conformity with the recognition and measurement priticiples laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2024,

Basis for Opinion

1. We conducted our sudit in accordance with the Standards on Auditing (“SAS™) specified under
section 143(10) of the Companies Act, 2013 ("the Act™) Our responsibilities under those SAs are
further descnbed in the Adwlitor's Responsibilities for the Audie of the Amiual Financial Results
scctron of our report. We are independent of the Company. in accordance with the Code of Ethics
wsucd by the lostinue of Chanered Accountanis of Indin together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we hove fulfilled our other ethical responsibilities in accordance with thesw
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is
sufficient and appropriite to provide a basis for our audit opinion on the annual financial results.

Management's und Board of Directors” Responsibilities for the Annual Financinl Results

4. These annual financial results have been prepared on the basis of the annual fmancial statements and
has been approved by the Company's Board of Directors. The Company’s Management and the
Board of Directors are responsible for the preparation and presemation of these annual financial
results that give & true and fair view of the net profit and other comprehensive income und other
financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting prmeiples
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting Gi.i wrdmm with the

Mg
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provisions of the Act for safeguardny of the assets of the Company and for preventing and detecting
frauds and other wregulnnhes; selection and application of appropriate accounting policies: making
judgments and estimates that are reusonable and pruident: and design, implementation and
maintenance of adequate internal financial controls, that were opemating effectively for ensunng the
accuracy and completeness of the accounting reconds, relevant 1o the preparition and presentation of
the annual fimancial results that give a true and fair view and is free from matenial misstatement,
whether due to fraud or eoor.

In preparing the annual financial results, the Management and the Board of Directors are responsible
for assessing the Company's ability o continue as a going concern, disclosing, as applicable, maticrs
relnted 10 gomg concern, and using the going concern basis of nccounting uniess the Board of
Directors cither intends to liquidate the Company or fo cease operations, or has no realistic altemanve
but to do so.

6. The Roard of Directors is also redponsible for oversecing the Campany’s financial reporting process

Auditor’s Responsibilities for the Audit of the Annual Finnncial Resulis
7. Owr objectives are to oblan reasonable assurince about whether the annual financial results as & whole

are free from material misstatement, whether due to fraud or error, and 1o isste an suditor™s report that
includes our opinion. Reasonable assurance is a high level of assurnce, but s not & guarantee that an
audit conducted m accordance with SAs will always detect & matenal musstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or i the
aggregale, they could reasanably be expected 1o influence the economic decisions of users taken on the
basis of these annual fmancial results.

As part of an audil in accordance with SAs, we exercise professional judgment and mainiain
professional skepricism throughow the audit. We also:

i) Identify anid assess the risks of material misstatenient of the anmual financial résults, whether due to
frand or error, design and perform mudit procedures responsive to those risks, and obtain audit
evidence that s sufficient and appropriate 1o provide a basis for our opmion. The nisk of not detecting »
mutenial misstatement resulnng from fraud s higher than for one resulting from error, as fraud may
imvolve collusion, forgery, mtentional omissions, misepresentitions, of the override of iternal control.

i) Obtain an understanding of imemal finuncial controls relevant 1o the audit in onder 1o design andit
procedures that are appropriate in the ciroumsiances. Under section 14313)1) of the Act. we are also
responsible for expressang our opinion through o separate report on the complete st of financial
ststements on whether the Company has adequate intemal financial controls with roference 1o
fmancinl stutements in place and the operating effectiveness of such controls,

i) Evaluate the sppropristeness of accounting policiess used and the reasonableness of necounting

Dhrectors
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v) Conclude on the appropriateness of munagement and Board of Directors use of the going concern
basis of accountmg and, based on the audit evidénce obtumned, whether 4 matenal uncenainty exists
related 1o events or condiions thid may cast significant doubt on the appropriateness of this
assumption: If we conclude that a material uncertanty exists, we are required to draw attention inour
auditor’s report w0 the related disclosures in the anmual financial results or, if such disclosures are
inadequate, 1 modify our opinton. Our conclusions are based on the audit evidence obtamed up 1o the
date of our auditar’s report. However, future events or comditioms may cause the Company to cease
0 confinue &% i ROINE CONCOr,

¥) Evaluste the overall presentation, structure and content of the annual fnancial results, including the
disclosures, and whether the annual finuncial results represent the undertying transactions and events
mna manner that schieves fair presentation.

9. We communicate with those charged with povemance regarding, among other matters, the planned
scope and tming of the audit and sigmficant audit findings, including any sigmificant deficiencies n
mterral control thit we identify dunng our sudit

10. We also provide those charged with governamee with a staternent that we have comphied with relevant
ethical requirements regarding independence, and to commumicate with them all relutionships and other
marers that may reasotiably be thought fo bear on our independince, and where applicable, reluted
safeguards,

Other Matter

1. The annual financial results include the results for the quarter ended 31 March 2024 being the
hulu.lr:lmg figures between the audited figures in respect of the full financial year and the published
wgmmnd year-to-date figures up 1 the third quarter of the current financial year which were subject (0
lmmitex] roview by us.

Our opinion on the Statement is not modified in respect of shove matter.

For K N Gutgutia & Co,
Chartered Accountants
Firm Registration No, 304153F

Partner
VLNO, 012172
UDIN: 2401212 BT 2Z2DTH035

Dated: 29.05.2024
Place: New Delhi

KOLKATA OFF. : 6-C, Middleton Street, Flat No. 23, lind Floor, KOLKATA-T00071



92,

POLYLINC POLYMERS (iDL} LisaTED
CIM L 1TIGSIIPLLNIZGS
Regd Offlee & Works | Block Mo 229730, Valthern, Tl - Dbolka, (ist. - Ahmedabad- 357010
Phome o, 0TH.64ZTR00, FAK No,0TS-25421004
Ermnd website

ﬂ ot | “-l_;i:u shars
n
Quartar Ended Yaur Ended | Year Ended
PARTICULARS JCOI004 | JL123023 | 1509838 | 31003074 | 3L0RI028
%Mﬁ?_&m
Ineams
(o) Farewne fram cperatons 120404 1,080 44 1388 %2 T X AT
| e IricxeE 1510 10 1551 e 41 58
1 | Towl e operEtinne 171485 1EEE4Y 1,404 81 T 465 T4 5035,
2 | i) Ot Irigsivy a0 10,08 am M0 MET
Total income 1835 |  AESSEY| 14088 |  Tavioe| 608471
(] Cost of matenais consumaed & i 145168 LUGLED ET4485 AT
Im m" feinhed goods, sok-o- LA5 an| 1.5 [27.08) (751
|} Employes benelis Exgerue 4 AD (VY] (ALY W MY
) Finance Costa uan in L r-A ] -5
in) Degeocisten nnd smortyston egeeitne 4 ) Mt o #5313 13
i Ottt Exarges
Finger & Fomd &7 E247 4amM 3 14133
Cther Erpemes 243,16 705,40 1HAE) 852 23 ST141
1 [Total Espetises 2,138.04 T AT 1.8 EFIITT 4.988.07
4 | Profit(loss) trom ordinery sctraties tetors ancoplbonal
105 3y 6213 5554 I3s LX)
H [ - - = - -
% __#mmu 19531 6313 5558 n1Ie ]
- Enperston
- Carwnt tan 055 1285 08 b5 5] N5
'.f-mh*"_ - - " ﬂm E.ﬂ'l
¢ e <t (0221 1120} a1 A (6.65)
e 4630 p TR LIFXT] edat
1 =) Howrees. st il et b rechnasitiont % profil o loss. 0.8 (8
b Wrecem tm noleding & ilarme thad will nod | [LE T 1A.34)
U} &) hera to proflt o |nes o i ia oz in
Tt will o reclanuifinct o ool or lows : )
Mlﬂhhm‘_u‘h 4 z
" -T;-L“h“'ﬂ'h N = -
o [P Eoy e s oot T Y S Y -0
10 | Othar Eenaty ik Fix 5 paeh} Y005 58 DR T 115 u;%
11 | Eaeinga por share (of ¥ 1 auity) L 15327
B, o e e
) Ot i By o o
) - - -
MNete: ¥, ]
| The stow Augaes roniis wars
Pevirwt B T Aut Commities and spprcved
. ::ﬂunﬁu!.uuq!ﬂﬂwmhmqn—m.zwh:“““mWhI:-uulmlnn-
Bbove auitiee PEsulls of th o '
mnumm-mmmu-:'rwnm-mmmm.,_m

By order of the Roard
T = For Palylink Palymars india) Liritasd
P . . o
Date I%th May 3024 f = \
Place Anmerdabed a Fuvipranasn




= 5 =
-3

.F';- i‘-
POLYLINK POLYMERS [(INDIA) LIMITED
STATEMENT OF ASSETS AND LIABILITIES - ‘L
As at As at
Particulars March 31,2024 | March 31, 2023
[Audited) [Audited)
ASSETS R
Mon-current Asssth
Propery. plani and sgupment 1614524 15T&T3
intangible Asssts 443 -
ancuEl Assets
F“mnmndum 246,42 2843
{ Total Non-Gurront Assets 184610 160516
Inrvniilones B7075 61672
Financial Assets
Trade rocenables 1.20789 847 57
S ol
kalances other L
o1 012
345 i55
3562 1236
11918 A0 E]
1,565 28 1,008.9%
Other 1.10558 1,108 58
Tot . 187587 1.508.27
wtal equity sttributable to squity holders 178148 5
Liabiites 50885
Non<urrent Liabilitios
Fnancal Liahiliten
Provatons 2515 =
Darleired tax habillies N ass
[Totai now-sumest Kt Tioss 779 o
146.57 'I.I'I
Current Liabilities
Fnancial bt
g¢ |
L“m 125 00 30,52
Tr-hm.u- 5584 . I
-mmmﬂm“mm
.mmmm#mmmm 216.87 5234
and 2
Ofhers financial Kabilties ST 20885 160.34
mpwr ™ Vabiites 33,76 1527
14,60 2800
Cument tax 1572 1877

otal 15,




POLYLINK POLYMERS (INDIA) LIMITED
Swuatement of Cash Flows for the Year Ended March 31, 2024

in
Yoar Ended Year Ended
Parioiie March 31, 2024  March 31,
(Audited) [Audited)
Canh Flow Fram Operating Activities:
Met profitiflons) before tax 231.39 96,64
Adjustments For:
Deprecmton and smortzaton vxpense 8533 0413
{Profit)Loss on sale of Property, plant and equipment {3.68) 1.66
Provitions no longer required wrinien back (217 -
Re-maasuremen! gunifloss) on defined benafit plans (0,80 (B34
Finance cost
Interes| Incoms on depesils with banks i0.26) {1,143y
108.22 93.34
Operating profit before working capital changes 335,61 189.96
Movemnents in working capital:
Decreasel{inceass) in Trade rocetvables (557.70)| 2820
Decreasalincreass) in nvenluries {155.03) (36.48
Decraasalincreass) in Current loans {0.06) 1.10
Deceasef{inoease) In Other Current financial assely a0 (1.15
Decuaseffincrease) m Other Current assets (#3.26) N4g
Increasefjdecrease) in Trade payables 21835 {3380
increase/gacrease) in Other financial Labidities 16,49 {3.76
m—m:rmm (13400 15.57
Incrosasd|decrease | (n Provisions
m-mlgm f.57) (8.16)
Cash generated from operafions b 260
| Dwrect Taxes Paid (Nut) iyl
Hﬂmhmmmmmmhm '| E"‘“I
Cash Flow From Investing Activities:
Purchasa of proparty, plant and
::d of Mﬁmm “m [102;;“&1 (48.1
doposits banks
Intarest received 1.5 n?‘
Hmmmﬂnﬁhjmgmm E;; R
Mpmh'mnmm e _(8476) 52.08)
Tmm 42.00 20,00
ﬁmmrmwmm“m“ul (net) (34.40 mﬂ
M'!::’dluuhm; ‘“{:ﬁ} (12358
Interest : (7.66
"ﬂmmwﬁiﬂhlﬂm ing v ) ':‘“ v.'l
Net Increase/(Decraase) in Cash And Cash Equivaionts p—
« 21157
212.98 141
1.29 21208




Disclosure as required under Reg. 30 of SEBI (Listing Obligations and Disclosure
Requirements) 2015 related to appointments as mentioned above is enclosed hereunder.

BRIEF PROFILE OF Mr. Ashwini Nagia

ANNEXURE-B

E

Resson for chaoge wviz. Appointment, resigneten;

Remeval death-opotherwise

Appointment of Mr,
Ashwini Nagia as an as
Additional Director (Non-
Executive, Independent)
far a term of five (B)
consecutive years from
05th August, 2024 to 04th
August, 2029, subject to
the approval of
shareholders  at the
ensuing general meeting of
the Company.

Date of appointmentlecssation (us applicabls) & term of

appointment

Appointment with effect from
05th August, 2024 to 04th
August, 2029 for a term of
five (5) consecutive years,
subject to the approval by the
shareholders in the ensuing
General Meeting.

Brief Profile (in case of appointmant)

Mr. Ashwini Nagia has a
Degree in BE (Honours)
Electrical and Electronies
Engineering from BITS,
Pilani and Diploma in
management and MBA from
IGNOU, New Delln. He is
having 38 years' experience
in the field of Marketing and
financial management and
has worked with ONGC as
Materials Management. He
was in superintendence of
Procurement of  major
categories such as Oilfield
Equipment, Oil country
tubulars, Spedcalty oilfGeld
chemicals, Contracts for
vilfield management, Hiring
of onshore and offshore
drilling rigs, Support vessels,
Stimulation vessels etc. and
Finalisation of EPC
Contracts for  offshore
construction. in ONGC, Since
01.03.2021 onwards, He has
been engaged as Sector
Consultant (Hvdrocarbons)




SBI, with Project Finance
5BU of State Bank of India.

Diselosure of relationshipa betwesn Directors (in case of
appointment of a director)

Mr. Ashwini Nagia is not a
relative of any of the
Directors of the Company.

Information a8 required wunder Circnlar No,
LIST/COMP/14/2018-19 and NSE/CML/2018/02 dated
June 20, 2018 izsued by the BSE and NEE, reapectivaly.

Mr. Ashwini Nagia is not
debarred from holding office
of a director by virtue of any
SEBI Order or any other such
authority.




Disclosure as required under Reg. 30 of SEBI (Listing Obligations and Disclosure
Requirements) 2015 related to appointments as mentioned above is enclosed hereunder.

Brief Profile of M/s. M L, Garg & Co. Annexure-C
1 Reason for change viz. Appeintment, | Appeintmentof M/s. M L Garg & Co. as
resignation, Removal, death or | Internal Auditor of the Company for the
otherwise Financial Year 2024-25
3 Date of appointment/cessation {(as 29 May, 2024
applicable) & term of appointment

3 Brief profile

Mfs. M L Garg & Co. is having
Experience in Audit and Assurance
Taxation, income Tax Related Service
Domestic and International Both,
Accounting &  Advisory DBusiness
Advisory, Valuation Serviess, Customs
and Excise Services, GST, Project
Finanee, various Audit and Business
planning Funetions.
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Date: 29-05-2024

To,

Corporate Relationship Department,
Bombay Stock Exchange,

1* Floar, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street,

Mumbai - 400 001

Dear Sir/ Madam,

Head Office :

506, Salfron Bullding, Near Center Paint,
Ambawadi, Aimedabad - 380 008.
Phone : 079-26427800, 26565200

Tate Fax ; 91-T8-2642 1854

E-mail : polyfinki@polylinkpolymers.com
Websiile : www. polyinkpolymars.com

Registered Office (Works) :
Block No. 220.230, VIl - Vaithers,
Dholka-Bagodars Highway,
Taluks-Dhetka,
Dist-Ahmedabad- 282225

Limited (CIN: L.17299G.J1993PLC032905) having its registered office at 229-230, Vill -
Valthera, Ta. Dholka, Dist. Ahmedabad - 387810, Gujarat, hereby declare that the
Statutory Auditors of the Company namely M/s, K N Gutgutia & Co., Chartered
Accountant have issued an Audit Report with unmodified opinion on the Audited
Financial Results of the Company for the half-year and vear ended an March 31, 2024,

Thig Declaration is given in compliance to Regulation 33(3)(d) of the SERBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended by the SEBI
(Listing Obligations and Disclesure Requirements) Regulations, 2016, vide notification
No. SEBUVLAD-NRO/GN/2016-17/001 dated May 25, 2016 and circular no.

CIR/CFD/CMD/56/2016 dated May 27, 2016.
Kindy take this declaration on your records.
Thanking you.

Yours Faithfully,
For Polylink Polymers (India) Limited




